Deutsche Bank

The Consolidated Financial Statements for the financial year
from January 1 to December 31, 2014 — which comprise the
Consolidated Statement of Income, the Consolidated State-
ment of Comprehensive Income, the Consolidated Balance
Sheet, the Consolidated Statement of Changes in Equity,
the Consolidated Statement of Cash Flows and the Notes to
the Consolidated Financial Statements as well as the Group
Management Report — were audited by KPMG Aktienge-
sellschaft Wirtschaftsprufungsgesellschaft.

The Annual Financial Statements of Deutsche Bank AG for
the financial year from January 1 to December 31, 2014 -
comprising the Balance Sheet, the Income Statement and
the Notes to the Financial Statements, together with the
bookkeeping system and Management Report — were
audited by KPMG Aktiengesellschaft Wirtschaftsprifungs-
gesellschaft.

The Auditor’s Reports for the Consolidated Financial State-
ments and Annual Financial Statements for the 2014 financial
year were each jointly signed by the Auditors Mr. Pukropski
and Mr. Beier and dated March 6, 2015. Mr. Pukropski signed
the Auditor’s Report for the Consolidated Financial Statements
and Annual Financial Statements for the first time for the
2013 financial year. Mr. Beier signed the Auditor’s Report for
the Consolidated Financial Statements and Annual Financial
Statements for the first time for the 2012 financial year.



